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��3DULVK�RI�1HZFDVWOH�DQG�1HZWRZQPRXQWNHQQHG\ 

ZLWK�&DODU\ 



)URP�WKH�5HFWRU 
 

7KH�\HOORZLQJ�HOP�VKRZV�\HW�VRPH�JUHHQ� 
   �7KH�PHOORZLQJ�EHOOV�H[XOWDQW�VRXQG� 

1HYHU�KDYH�OLJKW�DQG�FRORXU�EHHQ 
   �6R�SURGLJDOO\�WKURZQ�DURXQG� 
$QG�LQ�WKH�EHOOV�WKH�SURPLVH�WHOOV 

   �2I�JUHDWHU�OLJKW�ZKHUH�/RYH�LV�IRXQG� 
 

$XWXPQ�E\�-RKQ�%HWMHPDQ 
 

'HDU�IULHQGV� 
 
$XWXPQ�LV�WUXO\�ZLWK�XV�QRZ��DV�OHDYHV�EHJLQ�WR�FKDQJH�FRORXU�DQG�ZH�
JDWKHU�WR�FHOHEUDWH�+DUYHVW�7KDQNVJLYLQJ��,¶P�UHDOO\�ORRNLQJ�IRUZDUG�WR�
FHOHEUDWLQJ�+DUYHVW�ZLWK�\RX�DOO�IRU�WKH�ILUVW�WLPH�� 
 
,Q�1HZFDVWOH��RXU�+DUYHVW�VHUYLFHV�DUH�DW�����SP�RQ�)ULGD\��VW�2FWREHU��
ZKHQ�RXU�JXHVW�SUHDFKHU�ZLOO�EH�5HY��&DWK\�+DOOLVH\��DQG�D�VSHFLDO�
JXHVW����DQG�DW���SP�RQ�6XQGD\��UG�2FWREHU�ZKHQ�RXU�SUHDFKHU�ZLOO�EH�
5HY��&KULV�:HVW� 
 
+DUYHVW�7KDQNVJLYLQJ�LQ�&DODU\�LV�DW��SP�RQ�6XQGD\���WK�2FWREHU��
ZKHQ�RXU�JXHVW�SUHDFKHU�ZLOO�EH�5HY��5RE�&OHPHQWV��7KH�KDUYHVW�
VHUYLFH�ZLOO�PDUN�WKH�FRQFOXVLRQ�RI�D�JUHDW�ZHHNHQG�RI�HYHQWV�LQ�
&DODU\��EHWZHHQ�WKH��WK�DQG�WKH���WK�2FWREHU� 
 
2FWREHU�ZLOO�DOVR�PDUN�D�FOHDU�DQG�GHILQLWLYH�UHRSHQLQJ�RI�SDULVK�
DFWLYLWLHV��ZLWK�6XQGD\�FOXE��\RXWK�FOXE�DQG�D�UHWXUQ�WR�PRUH�LQWHUDFWLYH�
IDPLO\�VHUYLFHV���:H�ZLOO�HYHQ�KDYH�WKH�VRXQG�RI�VLQJLQJ�DJDLQ��:H�ZLOO�
EH�DEOH�WR�VRFLDOLVH�DJDLQ�DW�LQGRRU�SDULVK�HYHQWV��PHDQLQJ�WKH�UHWXUQ�RI�
FRIIHH�PRUQLQJV�DQG�OXQFKHV�� 
 



 
&RQILUPDWLRQ�FODVVHV�ZLOO�VWDUW�LQ�PLG�2FWREHU��7KHUH�LV�VWLOO�VSDFH�LI�
DQ\ERG\�ZRXOG�OLNH�WR�DGG�DQ\�PRUH�QDPHV��3OHDVH�FRQWDFW�PH�RQ�����
�������� 
 
,Q�-RKQ�%HWMHPDQ¶V�SRHP�$XWXPQ��ZH�KHDU�RI�H[XOWDQW�EHOOV�ULQJLQJ�
RXW��WHOOLQJ�RI�WKH�JUHDW�ORYH�DQG�OLJKW�RI�RXU�/RUG��7KLV�$XWXPQ�ZH�WRR�
VKRXOG�EH�H[XOWDQW�DV�ZH�H[LW�SDQGHPLF�UHVWULFWLRQV��<HW�DV�ZH�PRYH�
DZD\�IURP�WKH�UHVWULFWLRQV��,�WKLQN�LW�LV�D�JRRG�WLPH�WR�SDXVH�DQG�
UHPHPEHU�DOO�WKRVH�ZKR�GLHG�RYHU�WKH�ODVW�HLJKWHHQ�PRQWKV��LQ�RXU�
SDULVKHV�DQG�IXUWKHU�DZD\��ZKHWKHU�IURP�&RYLG����RU�WKURXJK�RWKHU�
FDXVHV��7KH�PRVW�GLIILFXOW�IXQHUDOV�,�KDYH�HYHU�WDNHQ�ZHUH�WKRVH�DW�WKH�
HDUO\�SDUW�RI�WKH�SDQGHPLF��ZLWK�VHYHUH�UHVWULFWLRQV�RQ�DWWHQGDQFH��9HU\�
RIWHQ�LW�ZDV�MXVW�WKH�LPPHGLDWH�IDPLO\��7KH�ZKROH�QDWXUDO�SURFHVV�RI�
JULHI�DQG�VXSSRUW�ZDV�GLVUXSWHG��7KHUHIRUH�ZH�ZLOO�KDYH�D�PHPRULDO�
VHUYLFH�LQ�1HZFDVWOH�FKXUFK�RQ�6XQGD\���VW�2FWREHU�DW���SP��ZKHUH�
ZH�ZLOO�JDWKHU�WR�UHPHPEHU�DEVHQW�ORYHG�RQHV� 
 
7DNH�FDUH�DQG�*RG�EOHVV� 
5RVV 

 

(QWKURQHPHQW�RI�WKH�0RVW�5HYG�-RKQ�0F'RZHOO�DV�
$UFKELVKRS�RI�$UPDJK�DQG�3ULPDWH�RI�$OO�,UHODQG 

 

 
 7KH�0RVW�5HYG�-RKQ�0F'RZHOO�ZDV 
 HQWKURQHG�DV�$UFKELVKRS�RI�$UPDJK� 
 DQG�3ULPDWH�RI�$OO�,UHODQG�RQ�7XHVGD\� 
 ��WK�6HSWHPEHU������DW�6W�3DWULFN¶V� 
 &DWKHGUDO��RQ�WKH�+LOO�RI�$UPDJK� � 
 
 
 

$UFKELVKRS�-RKQ�0F'RZHOO�NQRFNV�RQ�WKH�GRRU� 
RI�6W�3DWULFN
V�&DWKHGUDO��$UPDJK��ZLWK�KLV�FUR]LHU�
EHIRUH�WKH�6HUYLFH�RI�(QWKURQHPHQW�� 
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1HZFDVWOH�&KXUFK 
 

)ULGD\��VW�2FWREHU�DW�����SP 

�ZLWK�VXSSHU�DIWHU� 
 

6XQGD\��UG�2FWREHU�DW����QRRQ 
 

&ROOHFWLRQV�LQ�DLG�RI�)LHOGV�RI�/LIH 
 

&DODU\�&KXUFK 
 

6XQGD\���WK�2FWREHU�DW��SP 

 

 

 

 

 

:HGGLQJ 

&RQJUDWXODWLRQV�WR�'DZQ�9DOHQWLQH�
DQG�%UHQGDQ�'L[RQ�ZKR�ZHUH�
PDUULHG�LQ�1HZFDVWOH�&KXUFK� 

RQ��UG�6HSWHPEHU� 
:H�ZLVK�\RX�ERWK�HYHU\� 

KDSSLQHVV�LQ�\RXU�OLIH�WRJHWKHU� 
 

 



 
1(:&$67/(�681'$<�&/8% 
ODXQFKLQJ�6XQGD\���WK�2FWREHU 

 
 
 
 
 
 

 
)LUVW�DQG�WKLUG� 

6XQGD\V�HDFK�PRQWK 
 

0HHW�\RXU�OHDGHUV�DW� 
���QRRQ�LQ�1HZFDVWOH�&KXUFK 

 
/HDUQ�DERXW�*RG�LQ�D�IXQ� 
DQG�FUHDWLYH�DWPRVSKHUH 

 
'RQ·W�PLVV�LW� 

 



        

       :H�KDYH�YDULRXV�SLHFHV�RI� 
       FURFNHU\�OHIW�LQ�WKH�3DULVK�&HQWUH 
       VLQFH�WKH�6XPPHU�3DUW\���,I�\RX 
       DUH�PLVVLQJ�D�SODWH�RU�GLVK��GURS� 
       LQ�DQ\�DIWHUQRRQ�DQG�KDYH�D�ORRN� 
       7KH\�ZLOO�EH�KHDGLQJ�WR�D�FKDULW\ 
       VKRS�VKRUWO\� 
    

   *22'�1(:6� 

7KH�GURS-LQ�FRIIHH�PRUQLQJ�DW�WKH� 
3DULVK�&HQWUH�UH-VWDUWV�RQ�7XHVGD\ 
�WK�2FWREHU���6HH�\RX�DOO�DQ\�WLPH� 
IURP������DP���&DQ¶W�ZDLW� 
   

        &RQILUPDWLRQ����� 
      /HVVRQV�VWDUW�LQ�2FWREHU�DW� 
      WKH�3DULVK�&HQWUH�ZLWK�5HY�5RVV��� 
      ,I�\RX�KDYH�DOUHDG\�VLJQHG�XS�� 
      \RX�ZLOO�UHFHLYH�GHWDLOV�VRRQ��� 
      <RX�FDQ�VWLOO�MRLQ�WKH�JURXS� 
      E\�FRQWDFWLQJ�5RVV�RU�.DUHQ� 

 

'DWHV�IRU�\RXU�'LDU\ 
 

 0HPRULDO�6HUYLFH       2FWREHU��� 
  

 5HPHPEUDQFH�6XQGD\      1RYHPEHU��� 
 

 (YHU\�'HFDGH�6HUYLFH�	�/XQFK   1RYHPEHU��� 
 

 &KULVWPDV�)DLU        'HFHPEHU�� 



(PDLO�$GGUHVVHV 
6LQFH�HYHU\RQH�VLJQHG�XS�XQGHU�GDWD�SURWHFWLRQ�UHJXODWLRQV��ORWV�
RI�HPDLO�DGGUHVVHV��KDYH�FKDQJHG�LQ�WKH�3DULVK���,I�\RX�DUH�QRW�
UHFHLYLQJ�HPDLOV�RU�3,16�WKLV�FRXOG�EH�WKH�UHDVRQ���6R�LI�\RX�
KDYH�FKDQJHG�HPDLO�DGGUHVV�LQ�WKH�ODVW�\HDU�RU�VR�OHW�.DUHQ�KDYH�
\RXU�QHZ�RQH���,W¶V�LPSRUWDQW�WR�VWD\�LQ�WRXFK� 

 

+DSS\�1HZV� 
:H¶UH�KDSS\�WR�DQQRXQFH�WKH�HQJDJHPHQW�RI� 

$RLIH�3RZHU�RI�&KXUFK�/DQH��1HZFDVWOH� 
DQG�(RJKDQ�*LOO��IURP�:LFNORZ� 
&RQJUDWXODWLRQV�WR�\RX�ERWK� 

 

*LDQW�3XPSNLQ 
 

$Q�HQRUPRXV�SXPSNLQ�IURP�
&DUROLQH�7LQGDO¶V�JDUGHQ�ZLWK�DQ�
DSSOH�RQ�WRS�WR�VKRZ�LWV�VL]H� 

6RRQ�WR�EH�XVHG�WR�GHFRUDWH�IRU�WKH�
+DUYHVW�)HVWLYDO�DQG�WKHQ�UDIIOHG 

�LQ�DLG�RI�)LHOGV�RI�/LIH� 
 

5HWXUQ�RI�7DEOH�7HQQLV�DQG�%RZOV 
 

7DEOH�7HQQLV�IRU�DGXOWV�UHWXUQV�RQ�0RQGD\�
��WK�6HSWHPEHU��-XQLRUV�VWDUWLQJ�VRRQ����
7KH�%RZOV�&OXE�UH-RSHQV�RQ�7KXUVGD\���UG�
6HSWHPEHU���*URXSV�RI�����FDQ�UHWXUQ�WR�
LQGRRU�DFWLYLWLHV�LI�IXOO\�YDFFLQDWHG���,I�\RX�

LQWHQG�WR�DWWHQG�DQG�DUH�QRW�IXOO\�YDFFLQDWHG�RU�
UHFRYHUHG�IURP�&RYLG-����SOHDVH�GHFODUH�WKLV�WR�
WKH�RUJDQLVHUV�DV�LW�ZLOO�WKHQ�EH�QHFHVVDU\�WR�
UXQ�WKH�FOXEV�LQ�SRGV�RI�����+DSS\�SOD\LQJ� 



    3UD\HU�6SDFH 

 3UD\HU�6SDFH�UHWXUQV�WR�WKH�3DULVK�&HQWUH� 
 DW��DP�RQ�7XHVGD\�PRUQLQJV�GXULQJ�WHUP�
 WLPH��EHJLQQLQJ�RQ�7XHVGD\��WK�2FWREHU��� 
 7DNH����PLQXWHV�WR�UHIOHFW�DQG�DVN�IRU�
 EOHVVLQJV�RQ�WKH�ZHHN�DKHDG�LQ�D�UHOD[HG 
 DQG�SHDFHIXO�DWPRVSKHUH���3UD\HU�6SDFH 
 ERRNOHWV�SURYLGHG� 

      7LPH�2XW 

 7KH�SUD\HU�JURXS�ZLOO�PHHW�RQ�WKH�ILUVW�DQG�WKLUG�
 7XHVGD\V�RI�WKH�PRQWK�DW��SP�LQ�WKH�3DULVK�
 &HQWUH��VWDUWLQJ�7XHVGD\��WK�2FWREHU� 
 (YHU\RQH�ZHOFRPH� 
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    3DULVK�&KRLU 
 

:H�ORRN�IRUZDUG�WR�PHPEHUV�RI�WKH�FKRLU�
VLQJLQJ�VRPH�K\PQV�IRU�XV�DW�WKH�+DUYHVW�
VHUYLFHV���7KH\�ZLOO�EHJLQ�QRUPDO�SUDFWLVH� 
VRRQ�WR�SUHSDUH�IRU�WKH�PDQ\�VSHFLDO� 
VHUYLFHV�FRPLQJ�XS� 

3/($6(�:($5�$�0$6.�,1�7+(�3$5,6+�&(175(�817,/�
<28�5($&+�7+(�5220�:+(5(�<285�*5283�0((76� 
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+DUYHVW�:HHNHQG 
 
&DODU\�ZLOO�EH�KROGLQJ�DQ�$UW�([KLELWLRQ�RQ�WKH�ZHHNHQG�RI��WK���WK�
DQG���WK�2FWREHU��7KHUH�ZLOO�DOVR�EH�D�SODQW�DQG�FRXQWU\�SURGXFH�VDOH�
LQ�DLG�RI�)LHOGV�RI�/LIH�RQ�6DWXUGD\��WK�2FWREHU�DQG�GRQDWLRQV�RI�SODQWV�
ZLOO�EH�JUDWHIXOO\�UHFHLYHG� 
 

7KH�+DUYHVW�6HUYLFH�ZLOO�EH�KHOG�DW���SP�RQ�6XQGD\����2FWREHU� 
 

7KHUH�ZLOO�DOVR�EH�D�FODVVLFDO�JXLWDU�UHFLWDO�E\�5HGPRQG�2¶7RROH�DW���
SP�RQ�)ULGD\���2FWREHU�ZKR�ZLOO�EH�ODXQFKLQJ�KLV�ODWHVW�&'��,Q�
DFFRUGDQFH�ZLWK�*RYHUQPHQW�JXLGHOLQHV��QXPEHUV�DW�WKH�UHFLWDO�DUH�
VWULFWO\�OLPLWHG���7R�ERRN�WLFNHWV�IRU�WKH�UHFLWDO��ZKLFK�DUH�¼���DQG�¼���
IRU�FRQFHVVLRQV��SOHDVH�ULQJ�-RKQ�DW��������������RU�HPDLO�
GHUHNQHLOVRQ#HLUFRP�QHW���3OHDVH�DOVR�QRWH�WKDW�SURRI�RI�&RYLG�
YDFFLQDWLRQ�ZLOO�EH�UHTXLUHG�EHIRUH�HQWU\�WR�WKH�UHFLWDO�  
  
0XVLF�LQ�&DODU\ 
 
$�VHFRQG�FRQFHUW�UHFRUGHG�HDUOLHU�LQ�WKH�VXPPHU�LQ�&DODU\�&KXUFK�E\�
/RUQD�%UHHQ��VRSUDQR��DQG�$GDP�0F'RQDJK��SLDQR��KDV�EHHQ�PDGH�
DYDLODEOH�RQ�<RX7XEH��)RU�IXUWKHU�GHWDLOV�RI�WKLV�DQG�IXWXUH�FRQFHUWV��
SOHDVH�HPDLO�GHUHNQHLOVRQ#HLUFRP�QHW 
  
6XQGD\�6FKRRO 
 
&DODU\�6XQGD\�6FKRRO�KDV�UHFRPPHQFHG��,I�WKH�ZHDWKHU�LV�ILQH�LW�ZLOO�
EH�KHOG�RXWVLGH��LI�QRW��LW�ZLOO�WDNH�SODFH�LQ�WKH�FKXUFK�URRP� 





 

 

 

 

 

 

3OD\VFKRRO 
 

1RZ�HQUROOLQJ�IRU�6HSWHPEHU����� 
 

&RQWDFW�-RDQQH�DW����-������� 

RU�SDULVKFDVWOHNLG]#JPDLO�FRP 

IRU�DQ�HQUROPHQW�IRUP 



([FHUSW�IURP�5HJXODWLRQV�*RYHUQLQJ�WKH�%XULDO�*URXQGV�DW 
1HZFDVWOH�3DULVK�&KXUFK��1HZFDVWOH��&R�:LFNORZ 
$GRSWHG�E\�WKH�6HOHFW�9HVWU\�RQ���WK�0DUFK����� 

 

����$OORFDWLRQ�RI�*UDYH�6SDFHV 
����5HPDLQLQJ�VSDFH�IRU�EXULDOV�LQ�1HZFDVWOH�&KXUFK�%XULDO�*URXQG�LV�
YHU\�OLPLWHG�DQG�DFFRUGLQJO\��RWKHU�WKDQ�LQ�H[FHSWLRQDO�FLUFXPVWDQFHV��
VSDFHV�ZLOO�QRW�EH�DOORFDWHG�WR�SHUVRQV�IURP�RXWVLGH�WKH�3DULVK���
+RZHYHU��ZKHUH�WKH�5HFWRU�DQG�&KXUFKZDUGHQV�DUH�VDWLVILHG�WKDW�D�
GHFHDVHG�SHUVRQ�ZDV�DQ�DFFXVWRPHG�ZRUVKLSSHU�LQ�WKH�3DULVK������������
SHUPLVVLRQ�PD\�EH�JUDQWHG�IRU�EXULDO� 
����*UDYH�VSDFHV�ZLOO�QRW�EH�DOORFDWHG�SULRU�WR�GHDWK�DQG�ERRNLQJ�
GHSRVLWV�ZLOO�QRW�EH�DFFHSWHG� 
����3HUPLVVLRQ�WR�RSHQ�D�QHZ�JUDYH�RU�UHRSHQ�DQ�H[LVWLQJ�JUDYH�PXVW�
EH�SURFXUHG�IURP�WKH�5HFWRU�RU�&KXUFKZDUGHQV�DQG�ZLOO�EH�VXEMHFW�WR�
SD\PHQW�RI�WKH�IHH�DV�SHU�WKH�6FKHGXOH�RI�&KDUJHV�LQ�IRUFH�DV�DW�WKH�
GDWH�RI�EXULDO���$OO�IHHV�VKRXOG�EH�SDLG�SURPSWO\�WR�WKH�7UHDVXUHU� 
����,Q�VSHFLDO�FDVHV�RI�H[WUHPH�KDUGVKLS��D�UHGXFHG�IHH�PD\�EH�
DFFHSWHG�DW�WKH�GLVFUHWLRQ�RI�WKH�5HFWRU� 
 

����6FKHGXOH�RI�&KDUJHV 
����&KDUJHV�IRU�3DULVKLRQHUV�DQG�DFFXVWRPHG�ZRUVKLSSHUV�ZKR�KDYH�
VXEVFULEHG�WKH�PLQLPXP��DV�GHVFULEHG�EHORZ��ZLOO�EH�LQ�DFFRUGDQFH�
ZLWK�6FDOH�$� 
����&KDUJHV�IRU�DOO�RWKHUV�ZLOO�EH�LQ�DFFRUGDQFH�ZLWK�6FDOH�%� 
����6FKHGXOH�RI�&KDUJHV�IRU�%XULDO 
            ������6FDOH�$ ������6FDOH�%  
&RQYHQWLRQDO�*UDYH�–�ILUVW�EXULDO     ¼�����  ¼����� 
&RQYHQWLRQDO�*UDYH�–�VXEVHTXHQW�EXULDO   ¼�����  ¼����� 
&UHPDWLRQ�*UDYH�–�ILUVW�EXULDO  �    ¼�����  ¼����� 
&UHPDWLRQ�*UDYH�–�VXEVHTXHQW�EXULDO   ��� ���¼���  ���¼��� 
 

����&KDUJHV�IRU�3HUPLVVLRQ�IRU�+HDGVWRQHV�3ODTXHV 
+HDGVWRQH          ��� ¼���  ���¼��� 
8SULJKW�0LQLDWXUH�*UDYHVWRQH   ���������������� ¼���  ���¼��� 
)ODWVWRQH�LQ�*DUGHQ�RI�5HPHPEUDQFH ���������������� ¼���  ���¼��� 
����7R�TXDOLI\�IRU�6FDOH�$�WKH�SHUVRQ�PXVW�KDYH�VXEVFULEHG�DQQXDOO\�WR�
WKH�3DULVK�LQ�DQ�LGHQWLILDEOH�PDQQHU��H�J��WKURXJK�WKH�)UHH�:LOO�
2IIHULQJ�RU�6XVWHQWDWLRQ�HQYHORSHV�RU�E\�VWDQGLQJ�RUGHU��DW�OHDVW�WKH�
DPRXQW�VSHFLILHG�HDFK�\HDU�E\�WKH�6HOHFW�9HVWU\� 
����7KH�PLQLPXP�DPRXQW�VR�VSHFLILHG�LV�¼����SHU�KRXVHKROG� 
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1RUWK�:LFNORZ�&RXQWU\�0DUNHW�WDNHV�SODFH�HYHU\� 

6DWXUGD\�PRUQLQJ�EHWZHHQ�������D�P��DQG�������S�P�� 

LQ�1HZFDVWOH�&RPPXQLW\�&HQWUH��&R�:LFNORZ� 
 

7KH�PDUNHW�KDV�EHHQ�RSHUDWLQJ�
IRU����\HDUV�DQG�SURYLGHV�JRRGV�

PDGH�ZLWKLQ�D����NP�UDGLXV� 

RI�WKH��&RPPXQLW\�&HQWUH��� 

7KLV�SURGXFH�LQFOXGHV�� 

D�JRRG�YDULHW\�RI�KRPH�EDNLQJ��
VDYRXULHV��MDPV��PDUPDODGHV��

FKXWQH\V��FRUGLDOV��IUHVK�
YHJHWDEOHV��IUHH�UDQJH�HJJV��

FRWWDJH�JDUGHQ�IORZHUV��SODQWV��SODQW�KROGHUV��KDQG�NQLWV��KDQG�
PDGH�ODPSV��ERDUGV�PDGH�IURP�ORFDO�ZRRG�DQG�PDQ\�FUDIWV�� 

 

6R�SOHDVH�FRPH�DORQJ�WR�VHH�XV� 

DQG�KDYH�WHD�RU�FRIIHH�ZKLOH�\RX¶UH�KHUH��� 
 

:H�ZLOO�EH�WDNLQJ�&KULVWPDV�
RUGHUV�HYHU\�ZHHN�IRU�

SXGGLQJV��FDNHV�DQG�PLQFH�
SLHV�DQG�RWKHU�JRRGV��� 

 

/RRNLQJ�IRUZDUG�WR� 

PHHWLQJ�\RX��� 
 

1HZ�SURGXFHUV�ZHOFRPH 
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