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:LWK�ORFNGRZQ�DIWHU�ORFNGRZQ�� 
QR�FKXUFK�VHUYLFHV�DQG�QR�IXQGUDLVLQJ�� 

WKH�3DULVK�FRIIHUV�DUH�ORRNLQJ�D�OLWWOH�HPSW\� 
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3OHDVH�JLYH�ZKDW�\RX�FDQ�WR�NHHS�WKH�3DULVK�DIORDW 
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2U�\RX�FDQ�GURS�\RXU�GRQDWLRQ�WR�WKH�3DULVK�&HQWUH�
RQ�WKH�GD\�EHWZHHQ���DP�DQG��SP 

 

7KDQN�\RX�VR�PXFK 



)URP�WKH�5HFWRU 
 

'HDU�IULHQGV� 

,�KRSH�\RX�DUH�DOO�NHHSLQJ�ZHOO�DQG�DUH�HQMR\LQJ�WKH�ORQJHU�HYHQLQJV��
QRZ�WKDW�WKH�FORFNV�KDYH�FKDQJHG�WR�VXPPHU�WLPH��$V�VRPHRQH�ZKR�
KDV�ZRUNHG�LQ�WKH�RXWGRRUV�IRU�PRVW�RI�P\�ZRUNLQJ�OLIH��WKDW�VHQVH�RI�
WKH�FKDQJH�LQ�VHDVRQV�LV�VRPHWKLQJ�WKDW�,�ORYH��D�WLPH�RI�H[SHFWDQF\�
DQG�KRSH��,W�FKHHUV�WKH�VRXO�WR�HQMR\�WKH�ZRQGHU�RI�*RG¶V�FUHDWLRQ��DV�
ZH�OHDYH�ODWH�ZLQWHU�DQG�PRYH�WRZDUGV�WKH�MR\�RI�VSULQJ��WKH�MR\�RI�
(DVWHU�6XQGD\��WKH�JUHDWHVW�GD\�RI�WKH�\HDU��,�KRSH�WKDW�WKH�ZHDWKHU�
FRQWLQXHV�WR�LPSURYH�DQG�WKDW�\RX�DOO�JHW�WR�HQMR\�LW� 
 

7KDW�VHQVH�RI�H[SHFWDQF\�DQG�FKDQJH�LV�HFKRHG�LQ�WKH�VHDVRQ�RI�/HQW��
WKURXJK�WR�+RO\�:HHN��:H�KDYH�REVHUYHG�WKH�VHDVRQ�RI�/HQW��FDUHIXOO\�
NHHSLQJ�WKH�GD\V��VWLOOLQJ�RXU�KHDUWV�DQG�PLQGV�DQG�KHDULQJ�WKH�FDOO�WR�
UHSHQWDQFH�DQG�WKH�DVVXUDQFH�RI�IRUJLYHQHVV�WKDW�DUH�SURFODLPHG�LQ�WKH�
JRVSHOV��:KLOH�WKHUH�LV�WKDW�JUHDW�VHQVH�RI�H[SHFWDWLRQ�DQG�KRSH��WKHUH�
DUH�PDQ\�GLIILFXOW�GD\V�RQ�WKH�SDWK�WR�WKH�FURVV��EHIRUH�WKH�MR\�RI�WKH�
5HVXUUHFWLRQ� 
 
7KDW�GLIILFXOW\�LV�PLUURUHG�LQ�RXU�RZQ�H[SHULHQFHV��DV�ZH�ILQG�RXUVHOYHV�
LQ�DQRWKHU�GLIILFXOW�\HDU��ZLWK�/HQW��+RO\�:HHN�DQG�(DVWHU�EHLQJ�YHU\�
GLIIHUHQW��+RZHYHU�ZH�WRR�PXVW�FRQWLQXH�LQ�H[SHFWDQF\�DQG�KRSH�IRU�
EHWWHU�GD\V�WR�FRPH��WKDW�ZH�FDQ�UHWXUQ�WR�VRPH�VHPEODQFH�RI�QRUPDOLW\�
DJDLQ��PHHW�ORYHG�RQHV�DQG�IULHQGV�DQG�HYHQ�UHWXUQ�WR�FKXUFK��,Q�WKH�
PHDQWLPH�RXU�RQOLQH�VHUYLFHV�ZLOO�FRQWLQXH��RQ�RXU�<RX7XEH�FKDQQHO��
1HZFDVWOH��1HZWRZQPRXQWNHQQHG\�ZLWK�&DODU\��ZLWK�UHIOHFWLRQV�GXULQJ�
+RO\�:HHN�DQG�D�FHOHEUDWLRQ�RI�+RO\�&RPPXQLRQ�IRU�(DVWHU�6XQGD\� 
 
$V� LW� LV� (DVWHU�� )LRQD� DQG� ,� ZRXOG� ORYH� WR� JLYH� DOO� WKH� SULPDU\� DJH�
FKLOGUHQ� LQ� WKH�SDULVK� DQ�(DVWHU� HJJ��:H�ZLOO� EH� LQ� WKH�3DULVK�&HQWUH�
JURXQGV�RQ�6DWXUGD\��UG�$SULO�EHWZHHQ���DP�DQG��SP�IRU�DQ\RQH�ZKR�
ZRXOG� OLNH� WR� GURS� E\� DQG� FROOHFW� DQ� HJJ�� 3OHDVH� REVHUYH� WKH� �.�
UHVWULFWLRQV�DQG�UHPDLQ�LQ�\RXU�FDUV��,I�\RX�ZRXOG�OLNH�DQ�HJJ�IRU�\RXU�
FKLOG�EXW�DUH�XQDEOH�WR�FRPH�RQ�WKH�GD\��SOHDVH�WH[W�PH���������������
RU�)LRQD� ����� ��������� DQG�ZH�ZLOO� EH� KDSS\� WR� NHHS� HJJV� IRU� \RX��
7KHUH�ZLOO�DOVR�EH�HJJV�DYDLODEOH�IRU�WKH�\RXQJHU�SDULVKLRQHUV�LQ�&DODU\�
&KXUFK��:H�ZRXOG�OLNH�WR�WKDQN�WKH�PDQDJHU�DQG�VWDII�RI�'XQQHV�6WRUHV�
LQ�1HZWRZQPRXQWNHQQHG\�IRU�DVVLVWLQJ�XV�LQ�SURFXULQJ�WKH�HJJV� 



,I� DQ\ERG\� QHHGV� DQ\� KHOS� RU� DVVLVWDQFH�� RU� MXVW� IRU� D� FKDW�� SOHDVH�
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0D\GD\��0D\GD\��0D\GD\��\RXU�SDULVK�QHHGV�\RXU�KHOS� 
$V�ZH�KDYH�PHQWLRQHG��WKLV�\HDU�KDV�EHHQ�YHU\�GLIILFXOW�IRU�HYHU\ERG\��
7KDW� LQFOXGHV� RXU� SDULVK�� :LWK� FKXUFKHV� FORVHG� DQG� QR� VRFLDO�
IXQGUDLVLQJ�HYHQWV�SRVVLEOH��IXQGLQJ�WKH�SDULVK�KDV�EHFRPH�D�SUREOHP��
$V� ZH� DSSURDFK� D� KRSHIXO� HQG� LQ� VLWH� IRU� OHYHO� �� ORFNGRZQ� DQG� DQ�
HYHQWXDO� UHWXUQ� WR�ZRUVKLS��ZH� QHHG� WR� EH� SUHSDUHG� WR� UHDFK� RXW� DQG�
FDWHU�IRU�DOO�LQ�RXU�SDULVKHV��ZLWK�HYHQWV�DQG�DFWLYLWLHV�IRU�WKH�\RXQJHVW�
DQG�WKH�ROGHVW�SDULVKLRQHUV�DQG�HYHU\ERG\�LQ�EHWZHHQ��$V�D�FRPPXQLW\�
RI� IDLWK�ZH�QHHG� WR� UHFRQQHFW� DIWHU� D� YHU\� ORQJ� DQG� WURXEOLQJ� WLPH�RI�
XSKHDYDO��,W�LV�WKH�KDUGHVW�WKLQJ�WR�GR�LQ�WKHVH�GLIILFXOW�WLPHV��WR�DVN�IRU�
KHOS��EXW�IRU�WKLV�SDULVK�WR�JURZ��WKDW�LV�ZKDW�ZH�QHHG��7R�UHFRYHU�DQG�
JURZ�ZH�QHHG�IXQGLQJ�DQG�ZH�QHHG�\RXU�KHOS�WR�GR�LW��7KHUHIRUH�ZH�DUH�
SODQQLQJ�VHYHUDO�IXQGUDLVLQJ�HYHQWV��WKH�ILUVW�RI�ZKLFK�LV�JRLQJ�WR�EH�D�
JLIW� GD\�� %DVLFDOO\� ZH� DUH� DVNLQJ� IRU� GRQDWLRQV� RI� ZKDWHYHU� \RX� FDQ�
DIIRUG� WR� WKH� SDULVK��ZKLFK�ZLOO� WDNH� SODFH� RQ� WKH� �VW�0D\��+HQFH� WKH�
0D\GD\�RQ�0D\�GD\��7KHUH�ZLOO�EH�VHYHUDO�PHDQV�RI�GRQDWLRQ�–�EDQN�
DFFRXQW��3D\SDO��RU�SK\VLFDO�GRQDWLRQV��IRU�ZKLFK�,�ZLOO�EH�DW�WKH�3DULVK�
FHQWUH�DOO�GD\�RQ�6DWXUGD\��VW�0D\�WR�JUDWHIXOO\�UHFHLYH��7KDQN�\RX�LQ�
DGYDQFH�IRU�\RXU�NLQGQHVV�DQG�JHQHURVLW\� 
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